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Current Trends 


Americans purchased almost $2.6 billion of Savings Bonds in the first quarter. . . the 
largest amount sold during any first quarter since World War II. 


The U.S. League of Savings Associations report for March shows all-time highs in S&L 
savings flow and mortgage activity for the month. The gain in savings for the month. . . es- 
timated at $8 billion. .. was the highest in the 146 years S&Ls have been in operation. Even 
more significant was the rise in mortgage lending. . . $8.1 billion. . . almost 40 percent higher 
than the March 1976 level. For the first quarter. .. mortgage closings came to an estimated 
$19.2 billion. .. compared to $13.9 billion in the first 3 months of 1976. 


Mutual Savings Banks also enjoyed a good month in March. New deposits rose by 
$650 million. ..compared to $585 million increase in February. While the rate was below 
the $866 million savings in March 1976... the total of deposits at the end of March 1977 
was $126.8 billion. . . $12 billion greater than March 1976. 


The vacancy rate for rental housing in the first quarter of 1977 dropped to its lowest 
level in the 21 years that the Census Bureau has been collecting these data. The latest 
rate...5.1 percent... compares to 5.8 percent in the second quarter of 1976... and a range 
of from 6 percent to 6.3 percent during most of 1974 and 1975. The 5.1 percent low had 
been recorded once before. ..in the fourth quarter of 1969. 


An Urban Reconstruction Bank... referred to as URBank. .. has been suggested as a 
vehicle for assisting cities with financial problems to borrow money in the bond market. 
Following the general lines of the Reconstruction Finance Corporation... created by the 
Federal Government in the early 30’s to help failing businesses and industrial firms in 
obtaining loans not available to them through the usual lending sources. .. URBank 
would... according to Treasury Secretary Michael W. Blumenthal... “create resources avail- 
able to the cities that would otherwise not be available to help them reverse the cycle of 
economic decline and higher tax rates that drive businesses and residents into the suburbs.” 


The Dodge Division of McGraw-Hill reports total new construction contracts in March 
rose 9 percent over March 1976...and residential construction contracts increased 42 
percent over the 1976 level. Total contract value was $9.94 billion for the month. .. and 
residential contracts $5.4 billion. Nonresidential construction (office and commercial build- 
ings, schools, hospitals, and factories) also was strong...rising 22 percent over a year 
earlier... to $3 billion. For the first quarter. ..new contracts for all types of construction 
were 8 percent above 1976. . . totaling $24.1 billion. 


Congress has passed and sent to the White House additional authorization for $358 
million of housing subsidy payments. The supplemental funds will increase the eligible 
housing units covered by the program from 263,000 to 400,000. Among the other provisions 
of the legislation is the establishment of a National Commission on Neighborhoods. .. a 
20-member group to study current Federal programs relating to neighborhood revitalization 
and to recommend ways to preserve and restore urban neighborhoods. 





HUD to Conduct Citizen Forums 


HUD Secretary Harris has announced that a series of Citizen Forums has been 
scheduled nationwide during May and June. The Forums will be conducted in 10 cities 
...and will give the public an opportunity to comment on urban growth issues. The 
testimony will later be incorporated into President Carter’s 1978 Urban Growth Report and 
serve as a basis for a Federal urban growth policy. 


Participants will discuss four themes that will become the major topics of the 
President’s Report. They are: 


@ Revitalization of older American cities and communities 
@ Urban decline and new growth from a metropolitan perspective 
e@ Emerging urban growth in rural America 


@ Shifting urban patterns among regions 


The two-day Forums are open to the public...and invitations will be sent to 
Governors and other State and local elected officials, and to representatives of business, 
finance, neighborhood organizations, land development groups, planning agencies, public 
interest groups, labor unions, universities, and chambers of commerce. 


An Assistant Secretary from HUD, one from the U.S. Department of Commerce, and 
members of the local Federal Regional Councils will attend each Forum. 


The comments and ideas from the Forums and the findings in the report will be used 
in planning a White House Conference on Balanced National Growth and Economic 
Development to be called by the President during the first half of next year. 


There are three ways to participate in the Forums: 


e Present oral testimony or comment on any issue related to the forum themes 
e Listen to the oral statements and then join small groups to discuss presentations 


@ Submit written comments on any of the themes and related issues or on the 
Forum itself 


Speakers will be scheduled on a first-come, first-served basis. Presentations are limited 
to 5 minutes. Requests to speak must be submitted at least 10 days in advance of the Forum 
and should be sent to the HUD Urban Growth Division, Room 7233, Washington, D.C. 
20410, or telephoned to (202) 472-3980. 


Written statements will be accepted in advance. ..at the meeting... and for 10 days 
following each Forum. Comments may be sent to HUD’s Urban Growth Division. 


Written suggestions on growth issues and topics for the White House Conference on 
Balanced National Growth and Economic Development may be sent to: Director, The White 
House Conference, U.S. Department of Commerce, Washington, D.C. 20230. 


The schedule follows: May 23/24-Boston; 24/25-New York; and 26/27-Philadelphia; 
June 6/7-Chicago; 7/8-Kansas City (Mo.); 8/9-Dallas; 16/17-Atlanta; 20/21-Denver; 21/22- 
Seattle; and 22/23-San Francisco. 


Time schedule: 8:30 a.m.—Registration; 9:00 a.m.—5:00 p.m. (One evening session— 
6:30—9:00 p.m. is scheduled the first day of each Forum except in Denver.) 





Under Secretary Expresses Optimism 


HUD Under Secretary Jay Janis. .. making his first public appearance since assuming 
office. .. addressed a meeting of the National Housing Conference in Miami. He told the 
group that he is optimistic America’s urban centers will be saved if there is strong Federal 
and local leadership and new initiatives are taken to meet urgent city problems. ..and that 
many cities are in serious difficulty today “‘largely because of a lack of a truly responsive and 
coordinated national urban policy by the Federal Government over the past several decades.” 


He pointed out that Federal policies had led to suburbs being built at the expense of 
inner cities, fostered highways instead of mass transit, and allowed a disproportionate sharing 
of the welfare burden among the States, among other things. 


“Federal policies have indeed shaped urban growth,” he said, “sometimes in a way 
not intended, sometimes haphazardly, and always without a clear vision of what the urban 
places of America should become.” 


The Under Secretary pointed out that it was necessary to do something about the 
cities “‘not only from a humanitarian point of view, not merely because millions of lives are 
at stake, but because also it is good business. It’s absolutely essential that our cities not be 
permitted to go down the drain... that they remain fiscally sound and...where they are 
beyond that point, that they make a comeback.” 


He said that there are signs a number of cities are already on the road back. Despite 
the urban riots of 1968 and a number of serious problems, Washington, D.C. “has made a 
comeback. Old neighborhoods are blossoming under rehabilitation and revitalization. Middle- 
income families are moving back, and there is a fantastic boom in real estate.” 


He called attention to Boston where, he said, “‘the same rebirth is occurring. . . It will 
survive because it has going for it a combination of governmental activity—Federal, State, and 
local...along with the private sector and neighborhood and community groups really 
interested in reviving the inner city. 


“There are some similar outstanding developments in other areas. . . in New Haven, in 
San Antonio on the waterfront, in San Francisco’s Ghirardelli Square, in Baltimore’s efforts 
at preservation and urban conservation and in other places where special projects have 
rekindled the latent dynamism of the inner city, inducing great numbers of suburbanites to 
relocate and providing housing for lower-income urban dwellers. 


“There is reason for optimism, that with new housing initiatives, combined with 
economic development and private sector investment, an increase in the social services 
supplied by city agencies, and strong neighborhood involvement, our urban centers will be 
saved.” 


* 
HUD Gives Minority Award 


A Silver Spring, Md. construction firm has been honored by HUD for “conspicuous 
and effective’? support of the Department’s commitment to full use of minority contractors. 


The firm. . . Construction General, Ine., headed by Bernard Lubscher. . . was presented 
HUD’s Certificate of Minority Business Enterprise Achievement. This certificate is presented 
annually during Fair Housing Month. 


To be considered for the award...an organization engaged in minority business 
enterprise... must have used minority prime contractors and subcontractors for at least a 
year and must have demonstrated that the minority contractor received substantial contracts, 
including counseling and other assistance. 


Participants in the award ceremony included Chester C. McGuire, Jr., HUD Assistant 
Secretary for Fair Housing and Equal Opportunity; Harry Staller, Acting Administrator of 
HUD’s Regional Office in Philadelphia; James E. Clay, Director of HUD’s Washington, D.C. 
Area Office; and Edward Pelle, Jr., Assistant Regional Administrator for Equal Opportunity. 





FYI 


National Leased Housing Association... Annual Convention... Washington, D.C., 
June 8-10. Details: NLHA, 1800 M St., N.W., Washington, D.C. 20036 (202/785-8888). 


American Society of Mechanical Engineers... Annual Summer Meeting. .. Tampa, 
June 12-16. Details: ASME, 345 East 47th St., New York, N.Y. 10017. 


Cornell University and National Trust for Historic Preservation... 15th Annual 
Summer Institute on Historic Preservation Planning... Ithaca, June 12-17. Details: Michael 
Tomlan, Program Coordinator, Program in Urban and Regional Studies, Cornell University, 
726 University Avenue, Ithaca, New York 14853. 


American Public Power Association... Annual Convention... Toronto, June 13-15. 
Details: APPA, 2600 Virginia Ave., N.W., Washington, D.C. 20037 (202/333-9200). 


Mason Contractors Association of America... Summer Executive Board Meet- 
ing... Mackinac Island, Michigan, June 15-18. Details: MCAA, 17W601 14th St., Oakbrook 
Terrace, Illinois 60181. 


Air Pollution Control Association. . . Annual Convention... Toronto, June 19-23. 
Details: APCA, 4400 Fifth Avenue, Pittsburgh, Pa. 15213 (412/621-1090). 


Harvard University (Graduate School of Design)... 6-day course: Designing for Solar 
Energy... Cambridge, June 19-25. The course will provide a general overview of solar 
technology and its effect on the design of buildings in an effort to extend solar expertise 
into the mainstream of design education. Details: Lisa Underkoffler, Continuing Education 
Program, Harvard Graduate School of Design, Gund Hall L-36, Cambridge, Mass. 02138 
(617/495-2578). 


University of California, Berkeley... Third Annual Summer Institute in Environ- 
mental Design and Community Development. .. Berkeley, June 20-July 28. The Institute is 
jointly sponsored by the College of Environmental Design and Continuing Education in 
Environmental Design, University Extension, UC, and offers 13 courses. Details: Continuing 
Education in Environmental Design, UC Extension, 2223 Fulton Street, Berkeley, CA 94720 
(415/642-4811. 
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